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Governmental Auditing Standards



















Basic Financial Statements - and Management's Discussion and 
Analysis - for State and Local Governments.







Recently Issued Accounting Principles 

Leases,



Accounting for Interest Cost Incurred before the End of a 
Construction Period

Majority Equity Interests – an Amendment of GASB Statement 
No. 14 and No. 61

Omnibus 2020, 

Leases¸ Accounting
and Financial Reporting for Pensions and Related Assets that are not within the Scope of 
GASB Statement 68, and Amendments to Certain Provisions of GASB Statement 67 and 
68, Financial Reporting for Postemployment Benefit 
Plans Other Than Pension Plans Fiduciary 
Activities













Code of Alabama 1975, Title 36, Chapter 27 

Code of 
Alabama 1975, Title 36, Chapter 27 

Code of Alabama 1975, Section 36-27-6

Benefits Provided 



Contributions 





Net Pension Liability



Actuarial Assumptions

Discount Rate



Sensitivity of the net pension liability to changes in the discount rate

Pension plan fiduciary net position























Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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Government Auditing Standards
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